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Economic Landing Waved Off?

Source: Bloomberg Intelligence, G #BI 14042
https://blinks.bloomberg.com/news/stories/S095S4T0G1KW



Fed Cuts Allowed for Late '70s Inflation Impulse

Source: Bloomberg Intelligence, G #BI 122355 
https://blinks.bloomberg.com/news/stories/S0M4G4DWRGG0



Solow Type Growth Model Suggest Slowing in 2024
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Creating New Range or Yield Top?
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Real Yield = Deficit, Volatility and Fed

Source: Bloomberg Intelligence, G #BI 8488
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TIPS Yield Move Has Been on Fed Expectations
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Strike of Fed Put Is Far Out of the Money
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September FOMC Minutes Neutral
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SFRZ4 Implied Risk Neutral Probability Density Function
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Rate Level and Curve Shape Tightened Financial Conditions
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Market Pricing Unrealistic Policy Action
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Balance Sheet Policy May Decouple From Rate Policy
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Large Bank HQLA & Liquidity Coverage Ratios
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Yield-Curve Effect on Bank NIMs Has Shifted

Source: Bloomberg Intelligence, G #BI 119289
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Markets Don’t Ignore Central Bank Policy
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https://blinks.bloomberg.com/news/stories/S3E4G5DWLU68



BI US Federal Deficit Forecasts
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Interest Payments Share of Federal Outlays
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https://blinks.bloomberg.com/news/stories/S34V46T1UM0X



Sensitivity of Yields to Supply and Economic Shifts
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Debt Supply Doesn’t Matter, Until it Does
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Yield Beta Shift to Economy As Supply Swells
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Treasury Yield Forecasts

Source: Bloomberg Intelligence
https://blinks.bloomberg.com/news/stories/S3FZ46T0G1KW
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